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Missour1 Historic Tax Credit

= revitalizes communities

= challenges for applicants

= process improvements
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WHAT
ARE
HISTORIC
TAX
CREDITS?

Historic tax credits
provide incentives for
the rehabilitation of
commercial and
residential historic
structures in the state
of Missouri.




The Stakes

Missouri has a generous
state historic tax credit.
State program design
drives use of the federal
tax credit — a useful
point of apples-to-apples
comparison. Missouri
had the third largest level
of Qualified
Rehabilitation
Expenditures per capita
between 2019 and 2024:
$281 per person.
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the third-
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The Stakes Mg

Since FY 2012,
Department of
Revenue reports
indicate $1.1 billion
in redemptions of
this tax credit.

FY12 FY25
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Increased

property
values

Increased
tax revenue
from
indirect job
creation
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Governor Kehoe’s priorities
for the State of Missouri

INCREASE PUBLIC SAFETY

IMPROVE ECONOMIC
DEVELOPMENT
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Rutgers

University, Jobs created
Preservation
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Impact Model
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Historic Restoration Project Cost




9,800 jobs
$242 million in private
income
$646 million in total
output




University of
Minnesota,
Historic Tax
Credit
Economic
Review

UNIVERSITY
OF MINNESOTA




University of
Minnesota,
Historic Tax
Credit
Economic
Review
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UNIVERSITY
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Cost effective at
$3000 a year
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FINANCIAL IMPACT
" Five-year ROl of 6.75%

" Estimated payback period of 4.59 years

" Approximately $2.24 million funded from the
State Historic Preservation Revolving Fund



Cultural Resources Information System

Immediate access

Streamlined and to consolidated Faster review and Automated email
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SINGLE UNIFIED DATABASE
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The Victor-Saint Louis City
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**httos://preservemo.orqg/we-advocate/honor-awards/2024-honor-awards/



There are many more success stories

garcia

Kingshighway Hills Historic District-
Saint Louis City

Commerce Building, Sedali

Malone Apartments-Saint Louis City

Hotel Kansas City, Jackson County



" Novogradac

Springfield

Historic

opeka

Tax
Credit

Mapping
Tool

edits/historic-mapping-tool Q



https://www.novoco.com/resource-centers/historic-tax-credits/historic-mapping-tool

RECOMMENDATIONS

- Allow DED to
use a reporting
model that more
accuratel?r
represents the
full benefits of

the Historic Tax
Credit.

- Implement

CRIS, a tracking
system that
allows
customers to
see the status of
thelr application
1n real time.




Thank you DED, DNR, and SHPO!

Missouri Department of
Economic Development

MISSOURI

DEPARTMENT OF
) NATURAL RESOURCES
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